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INDEPENDENT AUDITORS’ REPORT 

School Board of Indian River County, Florida 
Internal Accounts 
Indian River County, Florida 

We have audited the accompanying statement of fiduciary net position of the School Board of 
Indian River County, Florida Internal Accounts (the "Internal Accounts") as of June 30, 2020, the 
statement of changes in fiduciary net position, and the related notes to financial statements, 
which collectively comprise the Internal Accounts' financial statements as listed in the Table of 
Contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of this financial statement 
in accordance with accounting principles generally accepted in the United States of America; 
this includes the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of the financial statements that is free from material 
misstatement, whether due to fraud or error. 

Auditors Responsibilities 

Our responsibility is to express an opinion on this financial statement based on our audit.  We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States.  Those standards 
require that we plan and performed the audit to obtained reasonable assurance about whether 
the financial statements are free from material misstatements. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements.  The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error.  In making those risk assessments, the auditor 
considers internal control relevant to the entities preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entities internal control.  Accordingly, we express no such opinion.  An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that our audit provides a reasonable basis for our opinion. 
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School Board of Indian River County, Florida  
Internal Accounts 
 
 
 
Opinion 
 
In our opinion, the financial statement referred to above presents fairly, in all material respects, 
the financial position of the School Board of Indian River County, Florida Internal Accounts as of 
June 30, 2020, in conformity with accounting principles generally accepted in the United States 
of America. 
 
Emphasis of Matter 
 
As described in Note 1 of the Notes to Financial Statements, the accompanying financial 
statement includes only the fiduciary net position of the Internal Accounts.  The financial 
Statements does not include other financial activities of the District School Board and, 
accordingly, does not purport to, and does not present the fiduciary net position of the District 
School Board in accordance with accounting principles generally accepted in the United States 
of America.  Our opinion is not modified with respect to this matter. 
 
As described in Note 3 of the Notes to Financial Statements, fiduciary net position – held for 
others was restated in accordance with the District’s implementation of Governmental 
Accounting Standards Board Statement No. 84, Fiduciary Activities. Our opinion is not modified 
with respect to this matter. 
 
Other Matters 
 
Other information 
 
Our audit was conducted for the purpose of forming an opinion on the statement of fiduciary net 
position.  The supplemental information listed in the table of contents is presented for the 
purpose of additional analysis and is not a required part of the financial statement of the Internal 
Accounts.  Such information is the responsibility of management and was derived from and 
relates directly to the underlying accounting and other records used to prepare the financial 
statement.  The information has been subjected to the auditing procedures applied in the audit 
of the financial statement and certain additional procedures including comparing and reconciling 
such information directly to the underlying accounting and other record used to prepare the 
financial statement or the financial statements itself, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America.  In our 
opinion, the information is fairly stated, in all material respects in relation to the financial 
statement as a whole. 
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School Board of Indian River County, Florida 
Internal Accounts 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated 
October 26, 2020 on our consideration of the Internal Accounts' internal control over financial 
reporting and our tests of its compliance with certain provisions of laws, regulations, contracts 
and grant agreements and other matters.  The purpose of that report is to describe the scope of 
our testing of internal control over financial reporting and compliance and the results of that 
testing, and not to provide an opinion on the internal control over financial reporting or on 
compliance.  That report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the School Board of Indian River County, Florida 
Internal Accounts' internal control over financial reporting and compliance.   

Berger, Toombs, Elam, Gaines & Frank 
Certified Public Accountants PL 
Fort Pierce, Florida 

October 26, 2020 

audit
BTEGF



ASSETS
Cash and equivalents 1,390,845$     
Accounts receivable 85,243            
Inventory 41,574            

Total Assets 1,517,662       

LIABILITIES
Accounts payable 68,144            

NET POSITION
Fiduciary net position - held for others 1,449,518$     

SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Statement of Fiduciary Net Position

June 30, 2020

Custodial 
Funds

See accompanying independent auditor's report and notes to financial statements.

- 4 -



ADDITIONS
Miscellaneous

Athletics 574,761$        
Music 135,446          
Class 683,154          
Club 181,518          
Department 254,595          
Trust 663,280          
General 280,992          

Total Additions 2,773,746       

DEDUCTIONS
Other

Athletics 545,293          
Music 122,236          
Class 647,873          
Club 166,626          
Department 279,380          
Trust 663,355          
General 288,216          

Total Deductions 2,712,979       

Change in Net Position 60,767            

Fiduciary net position - held for others, July 1, 2019 1,388,751       

Fiduciary net position - held for others, June 30, 2020 1,449,518$     

SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Statement of Changes in Fiduciary Net Position

June 30, 2020

Custodial 
Funds

See accompanying independent auditor's report and notes to financial statements.
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SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA 
INTERNAL ACCOUNTS 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2020 

 
 
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Bases of Presentation 
 
The accompanying financial statement includes the balances relating exclusively to the internal 
account activities of the public schools within the School Board of Indian River County, Florida 
school system.  The financial statement does not include other fiduciary net position of the 
School Board of Indian River County, Florida (the "District").  Therefore, the accompanying 
financial statement does not purport to, and does not present the fiduciary net position of the 
District in conformity with accounting principles generally accepted in the United States of 
America.  The financial activities of the Internal Accounts are included, as custodial funds, in the 
financial reporting entity of the District. 

 
Basis of Accounting 
 
The accompanying financial statements are prepared on the accrual basis of accounting. 

 
Inventory 

 
Inventory is reported at lower of cost or market under the first-in first-out method.  

 
Cash and Investments 

 
School Board of Indian River County, Florida is required to deposit monies with financial 
institutions classified as qualified public depositories by Section 136.01, Florida Statutes.  
Chapter 280 Florida Statutes establishes the criteria for qualified public depositories, which 
provides collateral for public deposits. 

 
Section 218.415 (17), Florida Statutes, establishes the financial instruments, that allows local 
governments, without a written investment policy, to invest their surplus funds.  The authorized 
investments are as follows: 
 

1. Direct obligations of the United States Treasury. 
 
2. The Local Government Surplus Funds Trust or any intergovernmental investment pool  
  authorized pursuant to the Florida Interlocal Cooperative Act of 1969. 
 
3. Interest-bearing time deposits or savings accounts in authorized qualified public  
 depositories. 
 
4. Securities and Exchange Commission, registered money market funds with the highest  
  credit quality rating from a nationally recognized rating agency. 
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SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA 
INTERNAL ACCOUNTS 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2020 

 
NOTE 2 – CASH AND CASH EQUIVALENTS 

 
All deposits are held in qualified public depositories and are included on the accompanying 
Statement of Fiduciary Net Position as cash and equivalents. 

 
Custodial Credit Risk – Deposits 
 
Custodial credit risk is the risk that in the event of a bank failure, the deposits of the School 
Board of Indian River County, Florida may not be returned.  Although there is not a formal 
deposit policy for custodial credit risk, the School Board of Indian River County, Florida is 
governed by Section 136.01, Florida Statutes and Chapter 280, Florida Statutes.  All funds are 
deposited in qualified public depositories, which fully insure or collateralize all monies on 
deposit.  As of June 30, 2020, the bank balance for all schools totaled $904,633 and the 
carrying value was $844,493.  

 
Cash and Investments 
 

Deposits with Financial institutions   $         844,493 
Invested with State Board of Administration Florida Prime             546,352  
  Total   $      1,390,845 

 
Cash and investments as reported in the accompanying Statement of Fiduciary Net Position 
includes cash in demand deposit accounts and Florida Prime Funds. The cash and investments 
balance of the School Board of Indian River County, Florida Internal Accounts includes 
$546,352 at June 30, 2020 in Florida Prime, a Securities and Exchange Commission Rule 2a-7 
like external investment pool.  Florida Prime is rated AAAm by Standard and Poors and had a 
weighted average days to maturity of 53 days at June 30, 2020. 

 
The School Board of Indian River County, Florida categorizes its fair value measurements within 
the fair value hierarchy recently established by generally accepted accounting principles.  The 
fair value is the price that would be received to sell an asset, or paid to transfer a liability, in an 
orderly transaction between market participants at the measurement date.  The hierarchy is 
based on the valuation inputs used to measure the fair value of the asset.  The School Board of 
Indian River County, Florida uses a market approach in measuring fair value that uses prices 
and other relevant information generated by market transactions involving identical or similar 
assets, liabilities, or groups of assets and liabilities. 
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SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA 
INTERNAL ACCOUNTS 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2020 

 
NOTE 2 – CASH AND CASH EQUIVALENTS (CONTINUED) 

 
Assets or liabilities are classified into one of three levels.  Level 1 is the most reliable and is 
based on quoted price for identical assets, or liabilities, in an active market.  Level 2 uses 
significant other observable inputs when obtaining quoted prices for identical or similar assets, 
or liabilities, in markets that are not active.  Level 3 is the least reliable and uses significant 
unobservable inputs that uses the best information available under the circumstances, which 
includes the School Board of Indian River County, Florida's own data in measuring 
unobservable inputs. 

 
As of June 30, 2020, the School Board of Indian River County, Florida does not hold any 
investments subject to the fair value hierarchy. 
 
NOTE 3 – CHANGE IN ACCOUNTING PRINCIPLES 
 
During the current year, the District implemented Governmental Accounting Standards Board 
Statement No. 84, Fiduciary Activities (GASB 84), applying the changes retrospectively. GASB 84 
establishes criteria for identifying and reporting fiduciary activities. The implementation resulted 
in a change in the presentation of assets held for others. Fiduciary net position – held for others 
was restated to reflect this change in accounting principle. The effect on fiduciary net position – 
held for others is illustrated below: 

 
 Fiduciary net position - held for others, July 1, 2019, as previously reported $                -  
 Prior period adjustment – implementation of GASB 84      1,388,751 
  Fiduciary net position - held for others, July 1, 2019, restated   $  1,388,751 
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT 

OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

 
 
School Board of Indian River County, Florida  
Internal Accounts 
Indian River County, Florida 
 
We have audited, in accordance with auditing standards generally accepted in the United States 
of America and the standards applicable to the financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States,  the statement of 
fiduciary net position of the School Board of Indian River County, Florida Internal Accounts (the 
"Internal Accounts") as of June 30, 2020, and have issued our report thereon dated October 26, 
2020.  Our report on the financial statement included a paragraph explaining that the financial 
statement includes only the fiduciary net position of the Internal Accounts and does not include 
other fiduciary net position of the Indian River District School Board (the "District"). 
 
Internal Control over Financial Reporting 
 
In planning and performing our audit, we considered School Board of Indian River County, 
Florida Internal Accounts’ internal control over financial reporting (internal control)  to determine 
the audit procedures that are appropriate in the circumstances for the purpose of expressing our 
opinion on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of School Board of Indian River County, Florida Internal Accounts’ internal control 
over financial reporting.  Accordingly, we do not express an opinion on the effectiveness of the 
Internal Accounts' internal control over financial reporting. 
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct misstatements on a timely basis. A material weakness is a 
deficiency, or combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the entity's financial statements will not be prevented 
or detected and corrected on a timely basis.  A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance. 
 
Our consideration of internal control over financial reporting was for the limited purpose 
described in the first paragraph of this section and was not designed to identify all deficiencies 
in internal control that might be deficiencies, significant deficiencies or material weaknesses.  
We did not identify any deficiencies in internal control that we consider to be material 
weaknesses.  However, material weaknesses may exist that have not been identified. 
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School Board of Indian River County, Florida  
Internal Accounts 
 
 
Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the District's Internal Accounts Net 
Fiduciary positions are free of material misstatement, we performed tests of its compliance with 
certain provisions of laws, regulations, contracts and grant agreements, noncompliance with 
which could have a direct and material effect on the determination of financial statement 
amounts.  However, providing an opinion on compliance with those provisions was not an 
objective of our audit and, accordingly, we do not express such an opinion.  The results of our 
tests disclosed no instances of noncompliance or other matters that are required to be reported 
under Government Auditing Standards. See pages 34-59 for additional findings. 
 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the entity’s internal control or on compliance.  This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the entity’s 
internal control and compliance.  Accordingly, this communication is not suitable for any other 
purpose. 
 
 
 
 
 
Berger, Toombs, Elam, Gaines & Frank 
Certified Public Accountants, PL 
Fort Pierce, Florida 
 
October 26, 2020 
 

audit
BTEGF



 
 

 
 
 
 
 
 
 

SUPPLEMENTAL FINANCIAL SCHEDULES 
 

 



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2020

Net Position Net Position
July 1, 2019 Additions Deductions Transfers, net June 30, 2020

Music 206$                 150$                 98$                   -$                      258$                 
Classes 850                   19,147              17,440              (180)                  2,377                
Clubs 200                   -                        -                        -                        200                   
Departments 10,675              3,906                5,421                -                        9,160                
Trusts 7,607                41,592              38,577              102                   10,724              
General 15,012              11,142              10,023              78                     16,209              

Net Position 34,550$            75,937$            71,559$            -$                      38,928$            

Beachland Elementary School
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2020

Net Position Net Position
July 1, 2019 Additions Deductions Transfers, net June 30, 2020

Athletics 8$                     -$                     -$                     -$                     8$                     
Music -                       98                     98                     -                       -                       
Classes 7,486                34,568              32,492              (461)                 9,101                
Clubs 1,648                -                       -                       -                       1,648                
Departments 4,452                2,255                2,132                -                       4,575                
Trusts 4,123                18,251              19,454              -                       2,920                
General 7,621                21,105              20,654              461                   8,533                

Net Position 25,338$            76,277$            74,830$            -$                     26,785$            

Citrus Elementary School
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2020

Net Position Net Position
July 1, 2019 Additions Deductions Transfers, net June 30, 2020

Music 228$                 -$                     40$                   -$                     188$                 
Classes 3,396                7,005                8,309                (32)                   2,060                
Clubs 496                   200                   67                     -                       629                   
Departments 3,888                15                     3,788                -                       115                   
Trusts 9,337                13,798              10,141              -                       12,994              
General 11,211              9,176                12,946              32                     7,473                

Net Position 28,556$            30,194$            35,291$            -$                     23,459$            

Dodgertown Elementary School
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2020

Net Position Net Position
July 1, 2019 Additions Deductions Transfers, net June 30, 2020

Music 361$                 1,436$              1,834$              37$                   -$                     
Classes 9,799                42,126              42,063              (477)                 9,385                
Clubs 36                     -                       -                       (36)                   -                       
Departments 1,133                7,206                7,184                -                       1,155                
Trusts 8,991                15,799              18,369              (117)                 6,304                
General 8,130                3,042                1,586                593                   10,179              

Net Position 28,450$            69,609$            71,036$            -$                     27,023$            

Fellsmere Elementary School
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2020

Net Position Net Position
July 1, 2019 Additions Deductions Transfers, net June 30, 2020

Music 19$                   -$                     -$                     -$                     19$                   
Classes 3,284                38,646              38,733              (2,203)              994                   
Clubs 269                   -                       -                       -                       269                   
Departments 6,948                8,459                7,739                -                       7,668                
Trusts 2,507                6,676                6,310                119                   2,992                
General 10,125              7,394                10,339              2,084                9,264                

Net Position 23,152$            61,175$            63,121$            -$                     21,206$            

Glendale Elementary School
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2020

Net Position Net Position
July 1, 2019 Additions Deductions Transfers, net June 30, 2020

Music 226$                 -$                     -$                     -$                     226$                 
Classes 1,860                17,137              16,605              356                   2,748                
Departments 524                   5,913                5,814                -                       623                   
Trusts 1,545                3,529                3,190                (252)                 1,632                
General 12,298              5,637                5,880                (104)                 11,951              

Net Position 16,453$            32,216$            31,489$            -$                     17,180$            

Indian River Academy Elementary School
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2020

Net Position Net Position
July 1, 2019 Additions Deductions Transfers, net June 30, 2020

Music 2,105$              1,851$              2,892$              -$                     1,064$              
Classes 5,726                57,607              53,995              (439)                 8,899                
Clubs 3,335                273                   2,375                -                       1,233                
Departments 7,002                11,906              10,582              -                       8,326                
Trusts 20,926              11,059              12,054              (3)                     19,928              
General 7,518                6,999                5,143                442                   9,816                

Net Position 46,612$            89,695$            87,041$            -$                     49,266$            

Liberty Magnet Elementary School
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2020

Net Position Net Position
July 1, 2019 Additions Deductions Transfers, net June 30, 2020

Music 1,051$              1,172$              1,033$              -$                     1,190$              
Classes 1,312                46,379              45,820              -                       1,871                
Clubs 43                     22,762              22,076              -                       729                   
Departments 6,865                6,000                6,518                -                       6,347                
Trusts 5,751                15,961              9,419                -                       12,293              
General 24,472              20,851              17,224              -                       28,099              

Net Position 39,494$            113,125$          102,090$          -$                     50,529$            

Osceola Magnet Elementary School
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2020

Net Position Net Position
July 1, 2019 Additions Deductions Transfers, net June 30, 2020

Music 60$                   460$                 -$                     -$                     520$                 
Classes 5,763                19,254              14,921              (2,267)              7,829                
Clubs 2,124                110                   582                   -                       1,652                
Departments 1,034                2,704                1,172                (2,000)              566                   
Trusts 15,116              4,276                11,455              1,965                9,902                
General 17,252              10,216              12,587              2,302                17,183              

Net Position 41,349$            37,020$            40,717$            -$                     37,652$            

Pelican Island Elementary School
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2020

Net Position Net Position
July 1, 2019 Additions Deductions Transfers, net June 30, 2020

Music 9$                     -$                     -$                     -$                     9$                     
Classes 12,332              66,672              63,469              (2,997)              12,538              
Clubs 8,949                28,189              30,967              -                       6,171                
Departments 16,240              7,340                7,797                -                       15,783              
Trusts 7,664                10,724              10,471              (215)                 7,702                
General 19,079              15,977              15,629              3,212                22,639              

Net Position 64,273$            128,902$          128,333$          -$                     64,842$            

Rosewood Magnet Elementary School
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2020

Net Position Net Position
July 1, 2019 Additions Deductions Transfers, net June 30, 2020

Music 329$                 126$                 -$                     -$                     455$                 
Classes 4,233                2,416                1,373                (1,257)              4,019                
Clubs 2,550                3,456                2,620                -                       3,386                
Departments 857                   355                   359                   -                       853                   
Trusts 6,153                3,568                3,081                -                       6,640                
General 12,511              8,132                6,711                1,257                15,189              

Net Position 26,633$            18,053$            14,144$            -$                     30,542$            

Sebastian Elementary School
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2020

Net Position Net Position
July 1, 2019 Additions Deductions Transfers, net June 30, 2020

Music 1,260$              2,030$              1,823$              -$                     1,467$              
Classes 8,600                68,296              60,541              (504)                 15,851              
Clubs 2,265                2,828                1,235                -                       3,858                
Departments 5,674                8,689                8,392                504                   6,475                
Trusts 6,252                9,437                8,941                -                       6,748                
General 16,576              5,030                4,647                -                       16,959              

Net Position 40,627$            96,310$            85,579$            -$                     51,358$            

Treasure Coast Elementary School
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2020

Net Position Net Position
July 1, 2019 Additions Deductions Transfers, net June 30, 2020

Music 261$                 -$                     -$                     -$                     261$                 
Classes 741                   20,272              20,661              84                     436                   
Clubs 765                   696                   538                   -                       923                   
Departments 2,160                411                   -                       -                       2,571                
Trusts 5,251                20,558              20,702              (326)                 4,781                
General 7,211                9,271                7,946                242                   8,778                

Net Position 16,389$            51,208$            49,847$            -$                     17,750$            

Vero Beach Elementary School
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2020

Net Position Net Position
July 1, 2019 Additions Deductions Transfers, net June 30, 2020

Athletics 10,727$            13,490$            13,955$            (33)$                 10,229$            
Music 4,955                4,466                3,428                -                       5,993                
Classes 13,549              11,936              10,823              1                       14,663              
Clubs 887                   975                   733                   (465)                 664                   
Departments 4,479                2,867                2,525                -                       4,821                
Trusts 6,875                34,973              36,562              255                   5,541                
General 11,883              9,772                11,885              242                   10,012              

Net Position 53,355$            78,479$            79,911$            -$                     51,923$            

Gifford Middle School
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2020

Net Position Net Position
July 1, 2019 Additions Deductions Transfers, net June 30, 2020

Athletics 11,945$            19,371$            20,560$            (40)$                 10,716$            
Music 2,417                3,878                3,034                -                       3,261                
Classes 1,683                7,244                5,330                (12)                   3,585                
Clubs 2,343                750                   686                   -                       2,407                
Departments 9,244                9,467                12,175              1,332                7,868                
Trusts 3,418                5,220                6,272                1,333                3,699                
General 8,242                6,471                5,546                (2,613)              6,554                

Net Position 39,292$            52,401$            53,603$            -$                     38,090$            

Oslo Middle School
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2020

Net Position Net Position
July 1, 2019 Additions Deductions Transfers, net June 30, 2020

Athletics 16,630$            21,056$            28,324$            -$                     9,362$              
Music 8,018                31,454              27,257              -                       12,215              
Classes 367                   869                   854                   (152)                 230                   
Clubs 3,575                535                   1,109                (202)                 2,799                
Departments 9,890                7,956                10,840              -                       7,006                
Trusts 12,684              24,472              20,196              (32)                   16,928              
General 20,590              15,662              8,398                386                   28,240              

Net Position 71,754$            102,004$          96,978$            -$                     76,780$            

Sebastian River Middle School
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2020

Net Position Net Position
July 1, 2019 Additions Deductions Transfers, net June 30, 2020

Athletics 35,374$            42,627$            38,868$            -$                     39,133$            
Music 5,039                11,615              14,359              -                       2,295                
Classes 12,180              53,132              41,292              (5,138)              18,882              
Clubs 17,061              17,561              9,326                (6,410)              18,886              
Departments 4,960                1,504                3,460                3,968                6,972                
Trusts 7,155                18,081              14,503              4,019                14,752              
General 24,568              12,689              18,061              3,561                22,757              

Net Position 106,337$          157,209$          139,869$          -$                     123,677$          

Storm Grove Middle School
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2020

Net Position Net Position
July 1, 2019 Additions Deductions Transfers, net June 30, 2020

Athletics 74,669$            209,880$          207,521$          (7,644)$             69,384$            
Music 10,588              37,819              30,171              -                       18,236              
Classes 31,091              94,241              110,641            7,146                21,837              
Clubs 34,574              47,623              46,612              1,031                36,616              
Departments 26,804              27,862              29,139              977                   26,504              
Trusts 25,947              7,785                6,713                (653)                 26,366              
General 25,030              12,868              17,597              (857)                 19,444              

Net Position 228,703$          438,078$          448,394$          -$                     218,387$          

Sebastian River High School
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2020

Net Position Net Position
July 1, 2019 Additions Deductions Transfers, net June 30, 2020

Athletics 33,801$            268,337$          236,065$          (6,554)$             59,519$            
Music 15,443              38,891              36,169              (1,525)              16,640              
Classes 76,170              76,207              62,511              (4,183)              85,683              
Clubs 42,017              55,560              47,700              (933)                 48,944              
Departments 48,051              130,864            144,095            3,780                38,600              
Trusts 22,238              11,688              25,630              4,640                12,936              
General 32,895              21,270              26,025              4,775                32,915              

Net Position 270,615$          602,817$          578,195$          -$                     295,237$          

Vero Beach High School
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2020

Net Position Net Position
July 1, 2019 Additions Deductions Transfers, net June 30, 2020

Trusts 1,136$              250$                 251$                 -$                     1,135$              
General 878                   1,881                1,998                -                       761                   

Net Position 2,014$              2,131$              2,249$              -$                     1,896$              

Alternative Center for Education
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2020

Net Position Net Position
July 1, 2019 Additions Deductions Transfers, net June 30, 2020

Trusts 84,849$            378,220$          374,132$          -$                     88,937$            
General 26,855              51,509              52,053              -                       26,311              

Net Position 111,704$          429,729$          426,185$          -$                     115,248$          

Treasure Coast Technical College
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2020

Net Position Net Position
July 1, 2019 Additions Deductions Transfers, net June 30, 2020

Clubs 21,299$            -$                     -$                     (21,299)$           -$                     
Trusts 3,053                3,367                3,332                3,065                6,153                
General 23,411              14,746              15,338              18,234              41,053              

Net Position 47,763$            18,113$            18,670$            -$                     47,206$            

Wabasso School
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2020

Net Position Net Position
July 1, 2019 Additions Deductions Transfers, net June 30, 2020

Departments 9,963$              8,916$              10,248$            (2,710)$             5,921$              
Trusts 14,052              3,996                3,600                2,710                17,158              
General 1,323                152                   -                       -                       1,475                

Net Position 25,338$            13,064$            13,848$            -$                     24,554$            

County Office
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School Board of Indian River County, Florida 
6500 57th Street 
Vero Beach, FL  32967 
 
RE:  Audit of Internal Account Funds 
 
Dear Board Members: 
 
We have completed our audit of the internal accounts of the School Board of Indian River 
County, Florida, as of and for the year ended June 30, 2020 and have issued a report thereon 
dated October 26, 2020. 
 
Attached to this letter is a summary of our observations and recommendations, by school, that 
we believe will enhance record keeping and improve the internal control structure.   
 
We will review the status of these comments during our next audit engagement.  We have 
already discussed many of these comments and suggestions with various School Board 
personnel.  We will be pleased to discuss any comment or suggestion in greater detail and at 
your convenience, to perform any additional study of these matters or to assist you in 
implementing the recommendations. 
 
In conclusion, we would like to thank the District School Board employees who assisted us with 
our examination. 
 
 
 
 
 
Berger, Toombs, Elam, Gaines & Frank 
Certified Public Accountants PL 
Fort Pierce, Florida 
 
October 26, 2020 

audit
BTEGF
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General Comments – All Schools 
 

1. The nature of internal accounts, at times, makes it impractical to adequately implement 
controls over cash collections from the moment of collection until the initial recording on 
the accounting records. This is especially true for cash collections for athletics, in which 
there may be numerous off-campus activities. To strengthen the control procedures over 
cash collections, we recommend that the following basic procedures be followed, when 
practical, between the time cash is collected and the time when cash is recorded in the 
accounts of the schools’ accounting offices: 

 
a. More than one individual, preferably faculty or staff members, should be involved in 

the accountability of cash as it is collected. 
 

b. Some type of written documentation should be made at the time cash is counted.  
 
c. Receipts should be issued as cash is collected. 
 
d. Cash collections should be deposited as soon as possible (preferably the same day 

or the next business day). 
 
e. Mechanical devices such as cash registers should be used when possible and 

internal tapes should be preserved. 
 

2. The bookkeepers of the schools perform many incompatible functions for the Internal 
Accounts. The bookkeepers prepare deposits, prepare checks, post to the general 
ledger, and reconcile the bank statement. To strengthen internal controls, we again 
recommend that the bookkeepers be removed as check signers for the Internal 
Accounts bank account. 
 

3. At the conclusion of a prior audit, management stated that in order to leave the 
bookkeepers as signers, additional control procedures would be implemented. We are 
not aware of any new procedures. 
 

4. During March 2020, the COVID-19 pandemic affected the School District. The District 
converted to virtual schooling and the schools were closed. School District employees 
worked from home and certain comments for the schools may have been affected by 
these events. 
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Beachland Elementary School 
 
Unless noted below, the fiscal year June 30, 2019 findings were corrected. 
 
Our test of transfers noted the following: 
 

1. During our test of journal entries, we noted three transfers to cover negative balances in 
certain Internal Accounts. Chapter 8, Section 3.2(a) of the “Financial and Program Cost 
Accounting and Reporting for Florida Schools” and Chapter 7 A(2) of the Internal 
Accounts Procedures Manual both state that disbursements from an individual account 
shall not exceed available resources, except for purchases of inventory for resale. 
Furthermore, two of the transfers involved the School Pictures account. Chapter 3.C.(h.) 
of the Internal Accounts Procedures Manual states the proceeds from School Pictures 
must always benefit students and cannot be redirected to any other account. 

 
Our test of receipts noted the following: 
 

1. In one instance, monies collected were not turned in to the office the next business day 
and were held over a weekend by the teacher/sponsor. Chapter 8, Section 1.4(b), of the 
“Financial and Program Cost Accounting and Reporting for Florida Schools” and Chapter 
5 A.3.(f) of the Internal Accounts Procedures Manual both require that monies collected 
be turned in to the school office no later than the next business day. 

 
Our test of disbursements noted the following: 
 

1. In one instance, a reimbursement to a staff member was made before receiving the 
principal’s approval. Chapter 7 A.(7) of the Internal Accounts Procedures Manual states 
that a reimbursement to an employee for purchases made without a purchase order 
must include a check request approved by the principal and original receipts for the 
purchase made. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



School Board of Indian River County, Florida 
June 30, 2020 

- 37 - 

Citrus Elementary School 
 
Except where noted below, the fiscal year June 30, 2019 findings were corrected. 
 
Our test of receipts noted the following: 
 

1. In one instance, the documentation provided for a receipt did not indicate the purpose, 
therefore, we were unable to determine if the receipt was credited to the proper account. 

 
Our test of disbursements noted the following: 
 

1. We noted one disbursement where the purchase order was created after the purchase 
was made. Chapter 6 A(2) of the Internal Accounts Procedures Manual states that the 
purchase order shall be created by the bookkeeper, posted and approved prior to 
ordering. 
 

2. The Principal’s Discretionary Account was used to pay for a staff breakfast. In 
accordance with Chapter 29 A., Internal Accounts Procedures Manual, the Principal’s 
Discretionary Account should be used to benefit the school community or students. We 
do not believe that this disbursement complies with the above referenced policy. 
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Dodgertown Elementary School 
 
Except as noted below, the fiscal year June 30, 2019 findings were corrected. 
 
During our test of transfers, we noted numerous transfers into the Principal’s Discretionary 
Account from trust accounts that were being closed. According to Chapter 9 Section A of the 
Internal Accounts Procedures Manual, “When the purpose of the trust has been accomplished, 
unused trust funds are to be transferred to the school’s General Account and used for the 
benefit of the entire student body”. After the date of transfer, purchases from the Principal’s 
Discretionary Account were made for staff benefit. We were unable to determine if funds from 
these trust accounts were utilized to purchase staff items from the Principal; Discretionary 
Account.  
 
During our test of receipts, we noted the following: 
 

1. Again, we were unable to determine if three receipts were in compliance with Chapter 8 
of the “Financial and Program Cost Accounting and Reporting for Florida Schools” and 
the Internal Accounts Procedures Manual from the support documentation provided. 

 
2. We noted two receipts dated 1 to 4 months after the date monies were deposited into 

the bank. This also indicates the bank accounts were not reconciled timely as the receipt 
was dated after a timely reconciliation would be completed. 

 
Our test of disbursements noted the following: 
 

1. In one instance, the support documentation provided for a P-card purchase did not 
include prior approval, who requested the purchase, or what it was for, therefore, we 
were unable to determine if the purchase complied with the Internal Accounts 
Procedures Manual. 
 

2. We noted the purchase of school shirts from the Principal’s Discretionary Account. The 
proceeds from the sale of shirts were recorded in the T-Shirts Account. Therefore, we 
believe the purchase of the shirts should have been recorded in the T-Shirts account 
and not the Principal’s Discretionary Account. We also noted that sales tax was not paid 
when the T-Shirts were purchased. In accordance with Chapter 11 A. items purchased 
for resale are subject to sales tax. 
 

3. We noted a disbursement related to Book Fair sales from February 2018. We were 
provided a Purchase Order History report. However, the documentation provided did not 
include approval for the purchase. We also were not provided with an approved 
fundraising form for the Book Fair. 
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Fellsmere Elementary School 
 
Except as noted below, the fiscal year June 30, 2019 findings were corrected. 
 
During our test of journal entries we noted: 
 

1. Funds were transferred to Class – Grade 4 related to the purchase of chocolate bars. 
The fourth grade class gave up the sale of the chocolate to the fifth grade class. The 
remaining value of the boxes given to the fifth grade were transferred primarily from 
General Activities, which was supposed to be reimbursed from the sales proceeds. 
However, because of COVID-19, the chocolate was not sold and was thrown away. At 
year end, the balance remaining in the Grade 5 Class account which was higher than 
the loans from General Activities, was transferred to General Activities. Chapter 8, 
“Financial and Program Cost Accounting and Reporting for Florida Schools” and the 
Internal Accounts Procedures Manual both have provisions prohibiting loans. The 
transfers from General Activities to the Class – Grade 4 and Class – Grade 5 appear to 
be loans as the monies were eventually repaid by Class – Grade 5. 

 
We noted the following during our tests of disbursements: 
 

1. In one of the items tested, the purchase order was created after the goods were 
purchased. In accordance with Chapter 8, Section 3.2(a.) “Financial and Program Cost 
Accounting and Reporting for Florida Schools” and Chapter 6 A (2) of the Internal 
Accounts Procedures Manual, a purchase order approval by the principal must be 
prepared before any purchase is made. 
 

2. We noted one instance where the support documentation for the purchase of supplies 
did not contain a statement that School Board Funds were not available. Chapter 8, 
Section 3.5 (a) “Financial and Program Cost Accounting and Reporting for Florida 
Schools” states that this type of disbursement is inappropriate and shall not be made. 
 

3. We noted that in one of the items tested, the support documentation for a refund to 
students that did not attend a field trip did not include the original receipt and/or a 
completed Request for Refund Form as required by Chapter 7 A(8) of the Internal 
Accounts Procedures Manual. 
 

4. The support for a disbursement for transportation for a field trip included a credit memo 
from the bus company for a future trip for $3,570, however, an accounts receivable had 
not been recognized. Furthermore, refunds had not been paid to the students who had 
signed up for the field trip. A purchase order was created in July 2020. Adjustments were 
made to properly recognize the accounts receivable and accounts payable at June 30, 
2020. 
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Glendale Elementary School 
 
Except as noted below, the fiscal year June 30, 2019 findings were corrected. 
 
Our test of transfers noted three journal entries that were made to cover deficit balances in 
individual internal accounts. Chapter 8, section 3.2 (a) of the “Financial and Program Cost 
Accounting and Reporting for Florida Schools” and Chapter 7 A.(2) of the Internal Accounts 
Procedures Manual both state that disbursements from an individual account shall not exceed 
available resources, except for the purchase of inventory for resale. 
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Indian River Academy School 
 
During our test of disbursements, we noted the following: 
 

1. The purchase order for one of the items tested did not include the required signatures 
that the goods or services were received as required by Chapter 6 A(2) of the Internal 
Accounts Procedures Manual.  
 

2. The purchase order for a fundraiser was not prepared until the date the check was 
processed for payment. The actual order for the items purchased was approximately two 
months before the date the check was written. Chapter 6 A(2) of the Internal Accounts 
Procedures Manual states that the purchase order should be printed, posted, and 
approved prior to ordering items. 
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Liberty Magnet Elementary School 
 
Except as noted below, the fiscal year June 30, 2019 findings were corrected. 
 
During our test of revenues, we noted one item where the support documentation provided did 
not indicate that the monies collected were turned in to the office the next business day as 
required by Chapter 8, Section 1.4 (b) of the “Financial and Program Cost Accounting and 
Reporting for Florida Schools”. 
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Osceola Magnet Elementary School 
 
Except as noted below, the June 30, 2019 findings were corrected. 
 
Our test of receipts noted the following: 
 

1. For one receipt, a fundraiser form was not provided as required by Chapter 30 of the 
Internal Accounts Procedures Manual. 

 
During our test of disbursements, we noted the following: 
 

1. We again noted, in numerous instances, that the purchase order was dated after the 
invoice date and a purchase order requisition signed by the teacher/sponsor was not 
prepared in violation of Chapter 6 Section A (2) of the Internal Accounts Procedures 
Manual. 
 

2. The Activity/Fundraising Form utilized by the school is not the recommended form 
provided in the Internal Accounts Procedures Manual and does not provide all the 
required information as outlined in the example provided in the manual. 
 

3. In one instance, the Activity/Fundraising Form appeared to have been prepared after the 
fundraising event took place. Chapter 12c of the Internal Accounts Procedures Manual 
requires that a Fund Raiser Permit and Profit form must be prepared by the 
teacher/sponsor and approved by the principal prior to the start of fundraising activities. 
 

4. In one instance, we noted that teacher supplies were purchased from a field trip account. 
This is in violation of Chapter 8, Section 3.5 (a) of “Financial and Program Cost 
Accounting and Reporting for Florida Schools” in that the purchase of supplies from 
internal accounts are deemed inappropriate and should not be made. This purchase was 
also in violation of Chapter 8, Section 2.3 (f) of “Financial and Program Cost Accounting 
and Reporting for Florida Schools” which states that class and club monies shall be 
expended for the benefit of the class or club, or for purposes designated by the class or 
club. 
 

5. In two instances, the purchase did not contain the required signatures that the goods or 
services were received as required by Chapter 6 A (2) of the Internal Accounts 
Procedures Manual. 
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Pelican Island Elementary School 
 
Except as noted below, the June 30, 2019 findings were corrected. 
 
During our test of receipts, we noted the following: 
 

1. In one instance, monies collected were not turned in to the office the next business day 
as required by Chapter 8, Section 1.4 (b) of the “Financial and Program Cost Accounting 
and Reporting for Florida Schools”. 
 

During our test of disbursements, we noted the following: 
 

1. In one instance, a purchase order was not provided as required by Chapter 6 A (2) 
Internal Accounts Procedures Manual and there was no indication that the items had 
been received as required by the above referenced policy. 
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Rosewood Magnet School 
 
Except as noted below, the June 30, 2019 findings were corrected. 
 
During our test of receipts, we noted the following: 
 

1. In one instance, the support documentation did not include activity forms as required by 
Chapter 30, Internal Accounts Procedures Manual. 
 

2. In one instance, the support documentation provided did not support that the monies 
received were for yearbook sales. 
 

During our test of disbursements, we noted the following: 
 

1. The support documentation for one disbursement did not include the approval by 
principal of the purchase order as required by Chapter 6 A (2) of the Internal Accounts 
Procedures Manual. 
 

2. An activity form was not included in the support documentation provided for a 
disbursement as required by Chapter 30 of the Internal Accounts Procedures Manual. 
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Sebastian Elementary School 
 
Except as noted below, the June 30, 2019 findings were corrected. 
 
During our test of receipts, we noted the following: 
 

1. The activity form was not provided in one instance as required by Chapter 30 of the 
Internal Accounts Procedures Manual. 

 
During our test of disbursements, we noted the following: 
 

1. A purchase order was not prepared and approved for two of the items tested as required 
by Chapter 6 A.(2), Internal Accounts Procedures Manual. 
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Treasure Coast Elementary School 
 
Except as noted below, the June 30, 2019 findings were corrected. 
 
During our test of disbursements, we noted the following: 
 

1. In five of the items tested, the purchase order was prepared after the contract was 
accepted or after the date of the invoice in violation of Chapter 6 A(2), Internal Accounts 
Procedures Manual. 
 

2. An activity form was not included with the support documentation for one of the 
disbursements tested as required by Chapter 30, Internal Accounts Procedures Manual. 
 

3. The purchase order provided did not included the required signatures for two of the 
items tested as required by Chapter 6 A(2), Internal Accounts Procedures Manual. 
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Vero Beach Elementary School 
 
Except as noted below, the June 30, 2019 findings were corrected. 
 
During the course of our tests, no further observations or recommendations were deemed 
necessary. 
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Gifford Middle School 
 
Except as noted below, the June 30, 2019 findings were corrected. 
 
The June 30, 2020 bank reconciliation included an outstanding check for $45. The check 
cleared the bank in July 2020 for $349.36. During the analysis of the discrepancy, we learned 
that an employee was co-mingling her personal credit card and official school business. The 
District office discussed this situation with the school employees and this practice will not be 
continued. We also determined that the employee reimbursed the school for the $304.36 
difference between the outstanding check and the amount cleared because of an error in 
processing the payment of her personal credit card. 
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Oslo Middle School 
 
Except as noted below, the June 30, 2019 findings were corrected. 
 
During our test of transfers, we noted that the Book Fair fundraising request form indicated 50% 
of proceeds would benefit media and 50% would benefit staff, however, the documentation 
provided did not include support that the Book Fair event was advertised to the parents with the 
split of proceeds. 
 
During our test of receipts, we noted the following: 
 

1. In one instance, monies were not turned into the bookkeeper the next business day as 
required by the Internal Accounts Procedures Manual, Chapter 5, B, (1) and Chapter 8, 
Section 1.4 (b) “Financial and Program Cost Accounting and Reporting for Florida 
Schools”.  
 

2. A receipt for proceeds from uniform sales did not indicate the inventory at the beginning 
and end of that day’s sales, and separate receipts were not included with the 
documentation provided. Chapter 5 A(3) of the Internal Accounts Procedures Manual 
requires separate receipts if the inventory of items for sale is not included with the 
support documentation for the monies received. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



School Board of Indian River County, Florida 
June 30, 2020 

- 51 - 

Sebastian River Middle School 
 
Except as noted below, the June 30, 2019 findings were corrected. 
 
During our test of disbursements, we noted three instances where the purchase order was 
created after the event took place or the invoice date. Chapter 6 A(2) of the Internal Accounts 
Procedures Manual requires that purchase orders should be prepared and approved prior to 
ordering items. 
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Storm Grove Middle School 
 
Except as noted below, the June 30, 2019 findings were corrected. 
 
During our test of receipts, we noted the following: 
 

1. In three of the receipts tested, a field trip / activity form was not provided as required by 
Chapter 30, Internal Accounts Procedures Manual. 
 

2. In two of the receipts noted above, the support documentation was not provided, so we 
were unable to determine if the receipt was credited to the proper account or for the 
correct amount. We were also unable to determine if the funds were submitted the next 
business day, deposited within 5 business days, or if other required receipt procedures 
were completed. 
 

During our test of disbursements, we noted the following: 
 

1. In one of the items tested, the purchase order was not signed that the goods had been 
received as required by Chapter 6 A(2) of the Internal Accounts Procedures Manual. 
 

2. Two of the disbursements tested were reimbursed to staff members for items purchased. 
The reimbursement included the sale tax paid in violation of Chapter 11 B(5) of the 
Internal Accounts Procedures Manual. 
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Sebastian River High School 
 
Except as noted below, the June 30, 2019 findings were corrected. 
 
Our review of Journal Entries noted the following: 
 

1. We again noted the transfer of monies from the Rentals – Facilities and Equipment 
account to various other accounts. As we noted last year, Chapter 26 Section A 
addresses the use of the Rentals – Facilities and Equipment Account. The transfer noted 
above does not comply with these requirements.  
 

2. A transfer was made from the Football Booster account to the Athletics General account 
and the documentation provided was not adequate to support the transfer of the funds. 
 

3. We examined the transfer of funds from the Scholarship Foundation Account to the 
Athletics General account and the documentation provided did not include support for 
the split of the funds collected and therefore, we were unable to determine that the 
amount transferred was for the proper amount. 
 

4. We tested two transfers between accounts to cover a negative balance in the account 
that funds were transferred into. Chapter 8, Section 3.2(a) of “Financial and Program 
Cost Accounting and Reporting for Florida Schools” requires that no purchase shall be 
made unless sufficient resources are available. 

 
During our test of receipts, we noted the following: 
 

1. In three of the receipts tested, the monies were not turned in to the office the next 
business day as required by Chapter 8, Section 1.4(b) of “Financial and Program Cost 
Accounting and Reporting for Florida Schools”. 
 

2. In one instance the receipts from grant funds were deposited into a Class Account 
internal account. Chapter 23 A of the Internal Accounts Procedures Manual requires that 
grants be accounted for in a separate trust account. 
 

3. One receipt selected for testing did not have adequate support as the result of a lost 
receipt book, and we were therefore unable to determine if the receipt followed all the 
required receipt procedures. 
 

4. Two of the receipts tested did not include support for when the check was received, 
therefore, we were unable to determine if the check was deposited within 5 business 
days as required by Chapter 8, Section 1.4(c) of “Financial and Program Cost 
Accounting and Reporting for Florida Schools”. 

 
During our test of disbursements, we noted the following: 
 

1. Petty cash funds were used in one instance to reimburse an employee for items 
purchased rather than completing a reimbursement request/check requisition. In 
accordance with Chapter 4 B of the Internal Accounts Procedures Manual, petty cash 
shall not be used as a means to bypass or circumvent the use of check requisitions, 
purchase orders, or other financial controls. 
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Sebastian River High School (Continued) 
 

2. The support provided for the disbursement for field trip refunds did not agree to the 
check amount issued to the School District. A payable was later created for most of the 
remaining amount to be refunded. 
 

3. One of the disbursements tested was to the Band Boosters to reimburse them for 
equipment purchased. We recommend in the future that all purchases be processed 
through the Internal Accounts purchasing process. 
 

4. In one instance, a check was processed for a portion of ticket sales, however, the 
support documentation provided was not adequate to determine if the check was written 
for the proper amount. 
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Vero Beach High School 
 
Except as noted below, the June 30, 2019 findings were corrected. 
 
During our test of transfers, we noted the following: 
 

1. We noted that monies were transferred from the Varsity Cheerleading account to the 
Staff benefit and Recognition account. The activity form and advertisement included in 
the support for this transfer did not indicate the amount or percentage of total proceeds 
to be allocated to the Staff Benefit and Recognition Account. Therefore, we were unable 
to determine if the proceeds were properly allocated. 

 
The support provided by the school for accounts payable at June 30, 2020 was the outstanding 
purchase order listing. We were unable to verify that all of the open purchase orders were 
accounts payable at June 30, 2020. We recommend that in the future, the school provide the 
unpaid invoices as of June 30, 2020 as the accounts payable balance. 
 
During our test of receipts, we noted the following: 
 

1. We noted one instance where monies collected at the start of a holiday break were put 
in a locked night drop and not receipted and deposited until the holiday break was over. 
We recommend that the school and/or District office adopt procedures so that significant 
monies are not left on campus during holiday breaks. 

 
During our test of disbursements, we noted the following: 
 

1. In three instances, the purchase order did not include the required signatures that the 
goods or services were received in accordance with Chapter 6 A(2) of the Internal 
Accounts Procedures Manual. 
 

2. In one instance, a Fixed Asset Form for the purchase of two golf carts was not included 
with the support documentation provided. Chapter 8 B(2)a. of the Internal Accounts 
Procedures Manual requires that a Fixed Assets Not Purchased with District Funds 
Form be completed when fixed assets are purchased through Internal Accounts. We did 
determine that the golf carts were added to the District’s fixed asset inventory. 
 

3. The SGA Booster Account was utilized to purchase items for staff benefit in one of the 
items tested. This account has not had any activity for several years. Chapter 8, Section 
2.3(f) of “Financial and Program Cost Accounting and Reporting for Florida Schools” 
requires that class and club money be expended for the benefit of the class or club or for 
purposes designated by the class or club that generated the revenues. Any remaining 
balance in the account of an inactive student organization shall be considered as 
belonging to the general miscellaneous account and shall be closed at the end of the 
following year. The balance of the general miscellaneous account is to be used for the 
general welfare of the student body. 
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Alternative Center for Education 
 
Except as noted below, the June 30, 2019 findings were corrected. 
 
During our test of receipts, we noted the following: 
 

1. One of the receipts tested did not include adequate support for us to determine if the 
receipt was credited to the proper account. 
 

2. The support documentation for one of the items tested did not include an Activity Form 
as required by Chapter 30 of the Internal Accounts Procedures Manual. 

 
During our test of disbursements, we noted the following: 
 

1. For two of the items tested covering one event, the support documentation provided did 
not include an Activity Form as required by Chapter 30 of the Internal Accounts 
Procedures Manual. 
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Treasure Coast Technical College 
 
Receipts Test 
 
We noted two disbursements for casual for a cause did not include a purchase order as 
required by Chapter 6 A 2 of the Internal Accounts Procedures Manual. 
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Wabasso School 
 
Except as noted below, the June 30, 2019 findings were corrected. 
 
During the course of our tests, no further observations or recommendations were deemed 
necessary. 
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Internal Account – District Office 
 
Except as noted below, the June 30, 2019 findings were corrected. 
 
During our tests of receipts, we noted the following: 
 

1. Again, in one instance, a check was not deposited within five business days as required 
by Chapter 8 Section III 1.4c of “Financial and Program Cost Accounting and Reporting 
for Florida Schools”.   

 
During our test of disbursements, we noted the following:  
 

1. Again, in one instance, the support documentation provided did not include a purchase 
order. Chapter 6 A(2) Internal Accounts Procedures Manual requires that purchase 
orders should be printed, posted, and approved prior to ordering items. 
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