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Report of Independent Auditors

School Board of Indian River County, Florida
Internal Accounts
Indian River County, Florida

Opinion

We have audited the accompanying statement of fiduciary net position of the School Board of
Indian River County, Florida, Internal Accounts (the "Internal Accounts") as of June 30, 2023,
and the statement of changes in fiduciary net position for the year then ended and the related

notes to financial statements, which collectively comprise the Internal Accounts' financial
statements as listed in the Table of Contents.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Internal Accounts of the School Board of Indian River County, Florida as
of June 30, 2023, and the respective changes in net position for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

Emphasis of Matter

As described in Note 1 of the Notes to Financial Statements, the accompanying financial
statement includes only the fiduciary net position of the Internal Accounts. The financial
statements do not include other financial activities of the District School Board and, accordingly,
do not purport to, and do not present the fiduciary net position of the District School Board in
accordance with accounting principles generally accepted in the United States of America. Our
opinion is not modified with respect to this matter.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standard applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Our
responsibilities under those standards are further described in the auditor’s responsibilities for
the audit of financial statements section of our report. We are required to be independent of the
District and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audits. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

Fort Pierce / Stuart
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In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the Internal
Accounts of the School Board of Indian River County, Florida’s ability to continue as a going
concern for 12 months beyond the financial statement date, including any currently known
information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a
whole, are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinions. Reasonable assurance is a high level of assurance
but is not absolute assurance and therefore, is not a guarantee that an audit conducted in
accordance with GAAS and Government Auditing Standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they
would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we:

¢ Exercise professional judgment and maintain professional skepticism throughout the audit.

o |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those
risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstance, but not for the purpose of
expressing an opinion on the effectiveness of School Board of Indian River County,
Florida’s internal control. Accordingly, no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about School Board of Indian River County,
Florida’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings and certain internal
control-related matters that we identified during the audit.
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Other Matters
Other information

Our audit was conducted for the purpose of forming an opinion on the statement of fiduciary net
position and the changes in Fiduciary Net Position. The supplemental information listed in the
table of contents is presented for the purpose of additional analysis and is not a required part of
the financial statement of the Internal Accounts. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other
records used to prepare the financial statement. The information has been subjected to the
auditing procedures applied in the audit of the financial statement and certain additional
procedures including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statement or the financial statements
itself, and other additional procedures in accordance with auditing standards generally accepted
in the United States of America. In our opinion, the information is fairly stated, in all material
respects in relation to the financial statement as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
November 17, 2023 on our consideration of the Internal Accounts' internal control over financial
reporting and our tests of its’ compliance with certain provisions of laws, regulations, contracts
and grant agreements.

The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the
internal control over financial reporting or on compliance. That report is an integral part of an
audit performed in accordance with Government Auditing Standards in considering the Internal
Accounts’ internal control over financial reporting and compliance.

e G,

Berger, Toombs, Elam, Gaines & Frank
Certified Public Accountants PL
Fort Pierce, Florida

November 17, 2023


audit
Firm Signature


SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Statement of Fiduciary Net Position

June 30, 2023

Custodial
Funds

ASSETS

Cash and investments $ 1,856,299

Accounts receivable 144,414

Inventory 40,504

Total Assets 2,041,217

LIABILITIES

Accounts payable 75,543
NET POSITION

Fiduciary net position - held for others $ 1,965,674

See accompanying independent auditor's report and notes to financial statements.
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SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA

INTERNAL ACCOUNTS
Statement of Changes in Fiduciary Net Position

For the Fiscal Year ended June 30, 2023

ADDITIONS
Miscellaneous
Athletics
Music
Classes
Club
Department
Trust
General
Total Additions

DEDUCTIONS
Other
Athletics
Music
Classes
Club
Department
Trust
General
Total Deductions

Change in Net Position
Fiduciary net position - held for others, July 1, 2022

Fiduciary net position - held for others, June 30, 2023

Custodial
Funds

$

770,963

98,833
695,741
203,798
308,276
845,329
257,059

3,179,999

774,614
116,239
691,339
173,634
300,336
822,457
246,570

3,125,189

54,810

1,910,864

$

1,965,674

See accompanying independent auditor's report and notes to financial statements.

-5-



SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS
NOTES TO FINANCIAL STATEMENTS
June 30, 2023

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accompanying financial statement includes the balances relating exclusively to the
internal account activities of the public schools within the School Board of Indian River County,
Florida school system. The financial statement does not include other fiduciary net position of
the School Board of Indian River County, Florida (the "District"). Therefore, the accompanying
financial statement does not purport to, and does not present the fiduciary net position of the
District in conformity with accounting principles generally accepted in the United States of
America. The financial activities of the Internal Accounts are included, as custodial funds, in
the financial reporting entity of the District.

Basis of Accounting

The accompanying financial statements are prepared on the accrual basis of accounting.
Inventory
Inventory is reported at lower of cost or market under the first-in first-out method.

Cash and Investments

School Board of Indian River County, Florida is required to deposit monies with financial
institutions classified as qualified public depositories by Section 136.01, Florida Statutes.
Chapter 280 Florida Statutes establishes the criteria for qualified public depositories, which
provides collateral for public deposits.

Section 218.415 (17), Florida Statutes, establishes the financial instruments, that allows local
governments, without a written investment policy, to invest their surplus funds. The authorized
investments are as follows:

1. Direct obligations of the United States Treasury.

2. The Local Government Surplus Funds Trust or any intergovernmental investment pool
authorized pursuant to the Florida Interlocal Cooperative Act of 1969.

3. Interest-bearing time deposits or savings accounts in authorized qualified public
depositories.

4. Securities and Exchange Commission, registered money market funds with the highest
credit quality rating from a nationally recognized rating agency.



SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS
NOTES TO FINANCIAL STATEMENTS
June 30, 2023

NOTE 2 — CASH AND CASH EQUIVALENTS

All deposits are held in qualified public depositories and are included on the accompanying
Statement of Fiduciary Net Position as cash and equivalents.

Custodial Credit Risk — Deposits

Custodial credit risk is the risk that in the event of a bank failure, the deposits of the School
Board of Indian River County, Florida may not be returned. Although there is not a formal
deposit policy for custodial credit risk, the School Board of Indian River County, Florida is
governed by Section 136.01, Florida Statutes and Chapter 280, Florida Statutes. All funds are
deposited in qualified public depositories, which fully insure or collateralize all monies on
deposit. As of June 30, 2023, the bank balance for all schools totaled $1,383,708 and the
carrying value was $1,294,510.

Cash and Investments

Deposits with Financial institutions $ 1,294,510
Florida PRIME 561,764
Total $ 1.856,274

Cash and investments as reported in the accompanying Statement of Fiduciary Net Position
includes cash in demand deposit accounts and Florida PRIME Funds. The cash and
investments balance of the School Board of Indian River County, Florida Internal Accounts
includes $561,764 at June 30, 2023 in Florida PRIME, an external investment pool. Florida
PRIME is rated AAAm by Standard and Poor’s and had a weighted average days to maturity of
37 days at June 30, 2023. At June 30, 2023, there were no redemption fees, maximum
transaction amounts, or any other requirements that would limit daily access to 100 percent of
the account value.

The School Board of Indian River County, Florida categorizes its fair value measurements
within the fair value hierarchy recently established by generally accepted accounting principles.
The fair value is the price that would be received to sell an asset, or paid to transfer a liability,
in an orderly transaction between market participants at the measurement date. The hierarchy
is based on the valuation inputs used to measure the fair value of the asset. The School
Board of Indian River County, Florida uses a market approach in measuring fair value that
uses prices and other relevant information generated by market transactions involving identical
or similar assets, liabilities, or groups of assets and liabilities.

Assets or liabilities are classified into one of three levels. Level 1 is the most reliable and is
based on quoted price for identical assets, or liabilities, in an active market. Level 2 uses
significant other observable inputs when obtaining quoted prices for identical or similar assets,
or liabilities, in markets that are not active. Level 3 is the least reliable and uses significant
unobservable inputs that uses the best information available under the circumstances, which
includes the School Board of Indian River County, Florida's own data in measuring
unobservable inputs.

As of June 30, 2023, the School Board of Indian River County, Florida does not hold any
investments subject to the fair value hierarchy.
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

School Board of Indian River County, Florida
Internal Accounts
Indian River County, Florida

We have audited, in accordance with the auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States, the financial
statements, as listed in the table of contents, of School Board of Indian River County, Florida, as
of and for the year ended June 30, 2023, and the related notes to the financial statements,
which collectively comprise the basic financial statements and have issued our report thereon
dated November 17, 2023.

Report on Internal Control Over Financial Reporting

In planning and performing our audit, we considered School Board of Indian River County,
Florida's internal control over financial reporting (internal control) as a basis for designing audit
procedures that are appropriate in the circumstances for the purpose of expressing our opinions
on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of School Board of Indian River County, Florida’s internal control. Accordingly, we
do not express an opinion on the effectiveness of School Board of Indian River County, Florida's
internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct misstatements on a timely basis. A material weakness is a
deficiency, or combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the entity's financial statements will not be prevented
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph
of this section and was not designed to identify all deficiencies in internal control that might be
material weaknesses or significant deficiencies. Given these limitations, during our audit we did
not identify any deficiencies in internal control that we consider to be material weaknesses.
However, material weaknesses or significant deficiencies may exist that have not been
identified.

Fort Pierce / Stuart
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To the Board of Supervisors
School Board of Indian River County, Florida

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether School Board of Indian River County,
Florida's financial statements are free of material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements,
noncompliance with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an
opinion. The results of our tests disclosed no instances of noncompliance or other matters that
are required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the entity’s internal control or on compliance. This report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the entity's
internal control and compliance. Accordingly, this communication is not suitable for any other
purpose.

Bugn Sonty G,

Berger, Toombs, Elam, Gaines & Frank
Certified Public Accountants PL
Fort Pierce, Florida

November 17, 2023


audit
Firm Signature
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2023

Beachland Elementary School

Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position

Net Position

July 1, 2022 Additions Deductions Transfers, net June 30, 2023
$ 636 $ 2,137 $ 2,540 $ 150 $ 383
1,322 42,557 42,442 (288) 1,149

200 - - - 200

13,451 9,123 6,894 - 15,680

10,893 72,740 68,865 44 14,812

17,488 11,947 14,434 94 15,095

$ 43,990 $ 138,504 $ 135,175 $ - $ 47,319

-10 -



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2023

Citrus Elementary School

Net Position

Net Position

July 1, 2022 Additions Deductions Transfers, net June 30, 2023
Classes $ 15,332 $ 41,270 $ 38,455 $ (1,342) $ 16,805
Clubs 1,448 - 169 - 1,279
Departments 4,605 2,185 530 - 6,260
Trusts 4,813 8,397 6,937 - 6,273
General 17,359 12,568 10,240 1,342 21,029
Net Position $ 43,557 $ 64,420 $ 56,331 $ - $ 51,646

11 -



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2023

Dodgertown Elementary School

Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position Net Position
July 1, 2022 Additions Deductions Transfers, net June 30, 2023
$ 427 $ - $ 402 $ - $ 25
423 3,066 2,031 (87) 1,371
320 1,653 1,797 44 220
456 275 716 15 30
20,516 10,759 13,284 2,068 20,059
6,188 690 2,279 (2,040) 2,559
$ 28,330 $ 16,443 $ 20,509 $ - $ 24,264

-12 -



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2023

Fellsmere Elementary School

Music
Classes
Club
Departments
Trusts
General

Net Position

Net Position

Net Position

July 1, 2022 Additions Deductions Transfers, net June 30, 2023
$ 6 $ 560 $ 560 $ - $ 6
7,002 38,750 35,814 (125) 9,813

- 550 - - 550

506 80 375 - 211

28,229 15,726 17,862 - 26,093

6,768 13,480 14,836 125 5,637

$ 42,511  $ 69,146 $ 69,447  $ - $ 42,210

-13 -



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2023

Glendale Elementary School

Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position

Net Position

July 1, 2022 Additions Deductions Transfers, net June 30, 2023
$ 304 $ 541 $ 802 $ - $ 43
1,142 890 1,436 (326) 270

269 - - - 269

9,257 9,120 7,821 - 10,556

2,229 2,644 2,343 (130) 2,400

9,695 9,299 9,487 456 9,963

$ 22,896  $ 22,494 % 21,889 % - $ 23,501

-14 -



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2023

Indian River Academy Elementary School

Music
Classes
Club
Departments
Trusts
General

Net Position

Net Position

Net Position

July 1, 2022 Additions Deductions Transfers, net June 30, 2023
$ 226 $ - $ 226 $ 190 $ 190
1,459 - - (1,052) 407

1,412 1,235 - - 2,647

927 4,973 4,529 - 1,371

335 8,182 7,900 (238) 379

14,294 4,257 4,124 1,100 15,527

$ 18,653  $ 18,647  $ 16,779  $ - $ 20,521

- 15 -



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2023

Liberty Magnet Elementary School

Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position

Net Position

July 1, 2022 Additions Deductions Transfers, net June 30, 2023
$ 940 $ 2,973 $ 2,212 $ - $ 1,701
3,634 38,453 33,652 (3,861) 4,574

1,233 - - - 1,233

9,501 4,546 3,216 - 10,831

29,803 15,127 15,353 - 29,577

17,774 5,433 4,584 3,861 22,484

$ 62,885  $ 66,532 % 59,017  $ -8 70,400

-16 -



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2023

Osceola Magnet Elementary School

Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position

Net Position

July 1, 2022 Additions Deductions Transfers, net June 30, 2023
$ 728 $ 1,721 $ 1,984 $ - $ 465
1,562 31,592 31,853 (21) 1,280

1,115 22,890 22,968 - 1,037

8,831 19,387 12,386 - 15,832

11,472 3,665 7,500 4) 7,633

39,807 8,660 8,772 25 39,720

$ 63,515  $ 87,915 $ 85,463  $ - $ 65,967

-17 -



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2023

Pelican Island Elementary School

Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position

Net Position

July 1, 2022 Additions Deductions Transfers, net June 30, 2023
$ 320 $ 859 $ 658 $ - $ 521
3,914 7,294 8,383 (604) 2,221

694 501 188 - 1,007

1,201 916 904 - 1,213

9,672 6,392 4,287 - 11,777

22,395 11,043 10,369 604 23,673

$ 38,196  $ 27,005  $ 24,789 $ - $ 40,412

-18 -



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2023

Rosewood Magnet Elementary School

Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position

Net Position

July 1, 2022 Additions Deductions Transfers, net June 30, 2023
$ 9 $ - $ - $ - $ 9
4,586 110,609 114,645 208 758

6,315 150 13 (1,741) 4,711

19,357 15,135 15,107 - 19,385

6,993 7,586 7,403 - 7,176

27,421 5,805 7,992 1,533 26,767

$ 64,681  $ 139,285  $ 145,160  $ - $ 58,806

-19-



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2023

Sebastian Elementary School

Net Position Net Position

July 1, 2022 Additions Deductions Transfers, net June 30, 2023
Music $ 737 $ 4,000 $ 4,000 $ - $ 737
Classes 3,053 1,996 1,349 (45) 3,655
Clubs 5,305 11,707 5,618 - 11,394
Departments 1,108 - - - 1,108
Trusts 8,981 5,986 4,875 - 10,092
General 12,796 13,291 10,361 45 15,771
Net Position $ 31,980 $ 36,980 % 26,203 $ - $ 42,757

-20 -



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2023

Treasure Coast Elementary School

Net Position Net Position

July 1, 2022 Additions Deductions Transfers, net June 30, 2023
Music $ 1,253 $ 3,502 $ 4,702 $ - $ 53
Classes 7,078 72,839 74,721 418 5,614
Clubs 3,693 11,514 8,811 4 6,400
Departments 11,459 16,137 15,419 - 12,177
Trusts 9,172 13,144 12,314 (180) 9,822
General 10,159 4,406 5,251 (242) 9,072
Net Position $ 42,814 $ 121,542 $ 121,218 $ - $ 43,138

-21 -



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA

INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2023

Vero Beach Elementary School

Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position

Net Position

July 1, 2022 Additions Deductions Transfers, net June 30, 2023
$ 261 $ - $ - $ - $ 261
1,998 20,502 20,510 (223) 1,767

303 350 251 - 402

1,815 618 1,908 - 525

3,863 13,624 11,317 (7) 6,163

10,350 16,267 12,379 230 14,468

$ 18,590 % 51,361  $ 46,365  $ -8 23,586

-22 -



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2023

Gifford Middle School

Athletics
Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position

Net Position

July 1, 2022 Additions Deductions Transfers, net June 30, 2023
$ 5,446 $ 28,365 $ 18,183 $ - $ 15,628
5,673 1,169 1,504 - 5,338

17,208 14,368 12,281 (971) 18,324

548 480 480 (29) 519

4,076 2,528 2,193 773 5,184

6,741 114,310 83,775 (3,339) 33,937

8,893 4,076 5,563 3,566 10,972

$ 48,585  $ 165,296  $ 123,979  $ - $ 89,902

- 23 -



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2023

Oslo Middle School

Athletics
Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position

Net Position

July 1, 2022 Additions Deductions Transfers, net June 30, 2023
$ 14,104 $ 18,429 $ 18,165 $ - $ 14,368
1,158 11,937 11,105 - 1,990

1,520 30,853 30,175 (28) 2,170

1,739 1,769 1,929 (453) 1,126

6,355 11,858 9,316 31 8,928

1,109 2,928 2,718 (80) 1,239

11,853 7,739 10,114 530 10,008

$ 37,838  $ 85513 $ 83,522  $ - $ 39,829
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2023

Sebastian River Middle School

Athletics
Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position

Net Position

July 1, 2022 Additions Deductions Transfers, net June 30, 2023
$ 8,526 $ 19,564 $ 19,000 $ 27 $ 9,117
6,002 4,230 6,122 - 4,110

589 3,320 3,462 44 491

835 2,505 1,471 - 1,869

6,294 6,552 8,975 - 3,871

20,146 26,939 19,593 (324) 27,168

17,846 14,694 13,245 253 19,548

$ 60,238  $ 77,804  $ 71,868  $ - 3 66,174
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2023

Storm Grove Middle School

Athletics
Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position

Net Position

July 1, 2022 Additions Deductions Transfers, net June 30, 2023
$ 45,814 $ 49,633 $ 56,912 $ (140) $ 38,395
2,124 14,308 12,525 - 3,907

26,686 72,733 60,787 (9,393) 29,239

17,614 12,706 10,847 (4,526) 14,947

4,007 5,840 9,040 4,553 5,360

12,346 12,361 16,300 4,781 13,188

28,261 18,838 19,793 4,725 32,031

$ 136,852  $ 186,419 $ 186,204  $ - $ 137,067
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2023

Sebastian River High School

Net Position Net Position

July 1, 2022 Additions Deductions Transfers, net June 30, 2023
Athletics $ 138,397 $ 290,519 $ 307,966 $ (10,295) $ 110,655
Music 20,825 32,843 45,213 (13) 8,442
Classes 48,861 82,859 105,199 2,505 29,026
Clubs 55,487 72,012 67,622 2,267 62,144
Departments 47,175 34,311 37,920 (942) 42,624
Trusts 31,420 51,435 22,588 (746) 59,521
General 20,126 17,549 22,199 7,224 22,700
Net Position $ 362,291 $ 581,528 $ 608,707 $ - $ 335,112

-27 -



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2023

Vero Beach High School

Athletics
Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position

Net Position

July 1, 2022 Additions Deductions Transfers, net June 30, 2023
$ 88,051 $ 364,453 $ 354,388 $ 336 $ 98,452
13,762 18,053 21,684 (336) 9,795
102,067 81,790 74,144 (492) 109,221
45,604 63,776 51,470 (2,035) 55,875

77,280 164,132 162,393 (326) 78,693

37,225 36,324 20,775 (7,383) 45,391

39,818 32,561 19,348 10,236 63,267

$ 403,807 $ 761,089  $ 704,202  $ - $ 460,694
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2023

Alternative Center for Education

Net Position

Net Position

July 1, 2022 Additions Deductions Transfers, net June 30, 2023
Trusts $ 790 $ 1,000 $ 455 $ - $ 1,335
General 668 - - - 668
Net Position $ 1,458  $ 1,000 $ 455 8 -8 2,003
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2023

Treasure Coast Technical College

Net Position

Net Position

July 1, 2022 Additions Deductions Transfers, net June 30, 2023
Trusts $ 228,374 $ 348,991 $ 440,167 $ - $ 137,198
General 25,152 26,391 30,775 - 20,768
Net Position $ 253,526 $ 375,382 % 470,942 $ - 8 157,966
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2023

Wabasso School

Net Position
July 1, 2022 Additions

Net Position

Deductions Transfers, net June 30, 2023
Trusts $ 9,909 $ 4,269 $ 4,893 $ 1,057 $ 10,342
General 49,114 17,936 10,339 (1,057) 55,654
Net Position $ 59,023 $ 22,205 $ 15,232 $ - $ 65,996
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2023

County Office
Net Position Net Position
July 1, 2022 Additions Deductions Transfers, net June 30, 2023
Departments $ 5,586 $ 560 $ 694 $ - $ 5,452
Trusts 18,060 62,800 30,953 - 49,907
General 1,002 129 86 - 1,045
Net Position $ 24,648 $ 63,489 $ 31,733 $ - $ 56,404
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Berger, Toombs, Elam,
Gaines & Frank

Certified Public Accountants  PL

600 Citrus Avenue
Suite 200
Fort Pierce, Florida 34950

772/461-6120 // 461-1155
FAX: 772/468-9278

School Board of Indian River County, Florida
6500 57" Street
Vero Beach, FL 32967

RE: Audit of Internal Account Funds
Dear Board Members:

We have completed our audit of the internal accounts of the School Board of Indian River
County, Florida, as of and for the year ended June 30, 2023 and have issued our report thereon
dated November 17, 2023.

Attached to this letter is a summary of our observations and recommendations, by school, that
we believe will enhance record keeping and improve the internal control structure.

We will review the status of these comments during our next audit engagement. We have
already discussed many of these comments and suggestions with various School Board
personnel. We will be pleased to discuss any comment or suggestion in greater detail and at
your convenience, to perform any additional study of these matters or to assist you in
implementing the recommendations.

In conclusion, we would like to thank the District School Board employees who assisted us with
our examination.

e G,

Berger, Toombs, Elam, Gaines & Frank
Certified Public Accountants PL
Fort Pierce, Florida

November 17, 2023

Fort Pierce / Stuart

Member AICPA Member AICPA-D:?V%ian for CPA Firms Member FICPA
Private Companies practice Section
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Firm Signature


School Board of Indian River County, Florida
June 30, 2023

General Comments — All Schools

1. The nature of internal accounts, at times, makes it impractical to adequately implement
controls over cash collections from the moment of collection until the initial recording on
the accounting records. This is especially true for cash collections for athletics, in which
there may be numerous off-campus activities. To strengthen the control procedures over
cash collections, we recommend that the following basic procedures be followed, when
practical, between the time cash is collected and the time when cash is recorded in the
accounts of the schools’ accounting offices:

a. More than one individual, preferably faculty or staff members, should be involved in
the accountability of cash as it is collected.

b. Some type of written documentation should be made at the time cash is counted.
c. Receipts should be issued as cash is collected.

d. Cash collections should be deposited as soon as possible (preferably the same day
or the next business day).

e. Mechanical devices such as cash registers should be used when possible and
internal tapes should be preserved.

2. The bookkeepers of the schools continue to perform many incompatible functions for the
Internal Accounts. The bookkeepers prepare deposits, prepare checks, post to the
general ledger, and reconcile the bank statement. To strengthen internal controls, we
again recommend that the bookkeepers be removed as check signers for the Internal
Accounts bank account.

3. During our examination of bank reconciliations, we again noted several schools with

stale dated checks over 90 days old. We recommend that these checks be voided and
reissued or otherwise handled to remove them from the bank reconciliation.
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School Board of Indian River County, Florida
June 30, 2023

Beachland Elementary School

Except as noted below, the fiscal year June 30, 2022 findings were corrected.
During our test of disbursements, we noted the following:

1. Timely purchase orders were not issued for 20% of the items tested. In accordance with
Chapter 8, Section 3.2(a) of “Financial and Program Cost Accounting and Reporting for
Florida Schools”, a signed commitment from the principal or designee must be on file
before any purchase is made. Chapter 6 of the Internal Accounts Procedures Manual
further states that purchase orders should be printed, posted, and approved prior to
ordering items, estimated amounts should be used for fundraiser purchases.
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School Board of Indian River County, Florida
June 30, 2023

Citrus Elementary School

The fiscal year June 30, 2022 findings were corrected.

During the course of our tests, no further observations were deemed necessary.
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School Board of Indian River County, Florida
June 30, 2023

Dodgertown Elementary School

Except as noted below, the fiscal year June 30, 2022 findings were corrected.

During our test of Journal Entries, we noted the following:

1.

In two instances, funds were transferred from a class account to a club or department
account. From the documentation provided, we could not determine if the class
benefitted from the transfer. Furthermore, from the documentation provided, we could
not determine the approval by the class sponsor and class officer as required by Chapter
8, Section 2.3 d. of the “Financial and Program Cost Accounting and Reporting for
Florida Schools”.

In two instances, transfers were made from a general account to an account for staff
benefits. In accordance with Chapter 8, Section 2.5 a. of the “Financial and Program
Cost Accounting and Reporting for Florida Schools” general accounts are to be used for
the general welfare of the student body.

We also noted that the Principal’s Discretionary Account was 6000.04 and in accordance
with Chapter 29 of the Internal Accounts Procedures Manual, the account number
should be 7026.XX. The staff benefit account number was 7040.00 and per the above
referenced chapter, the proper account number was 6400.XX.

Proceeds from school pictures in a prior year were transferred to the Principal's
Discretionary Account in current year. In accordance with Chapter 3 C. (h.) of the
Internal Accounts Procedures Manual, proceeds from school pictures must always
benefit students and cannot be redirected to any other account.

During our test of Cash, we noted the following:

1.

We noted a variance between the trial balance and the Excel spreadsheet provided for
the SBA account. We determined that the variance was the result of not posting three
months of interest income to the internal accounts ledger. A journal entry was prepared
and the cash and equivalents balance was adjusted to the current balance.

During our test of Receipts, we noted the following:

1.

The deposit slips in three instances did not include the last name indicated on the check
as required by Chapter 5 E.(4) of the Internal Accounts Procedures Manual.

In one instance, a Monies Collected Form was utilized for cash collected over $20. The
deposit did not meet one of the exceptions allowed by Chapter 5 of the Internal Accounts
Procedures Manual.

When presented with the finding above, the bookkeeper apparently modified the Monies
Collected Form that was originally presented with a new form that split certain collections
to make it appear that all monies collected were under $20. The new form was signed by
a different staff than the staff member that signed the form originally presented.
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School Board of Indian River County, Florida
June 30, 2023

Dodgertown Elementary School (Continued)

Furthermore, the monies collected form was not completed in accordance with Chapter
5. B. of the Internal Accounts Procedures Manual in that:

a. There was no indication of whether the monies collected was cash or a check.

b. The form did not include the School Funds Online (SFO) receipt number, a collection
date or the subtotal for the deposit.

c. The individual collection noted and the total reported on the monies collected form
did not agree to the amount receipted into School Funds Online.

The documentation provided in one instance did not include the amount collected by the
third party vendor to ensure the School was given the appropriate commission.

The amount deposited for school pictures commission was recorded in the Principal's
Discretionary Account. In accordance with Chapter 3 C.(b) of the Internal Accounts
Procedures Manual, proceeds from school pictures must always benefit students and
cannot be redirected to any other account.

During our test of disbursements, we noted the following:

1.

In three instances, the documentation provided did not indicate that the goods or
services were received. In accordance with Chapter 6 A. (2) of the Internal Accounts
Procedures Manual, the purchase order shall be signed by the receiver/sponsor that
goods or services were received and satisfactory.

We noted that the purchase of staff shirts was made from the Principal’s Discretionary
Account. In accordance with Chapter 29 A. of the Internal Accounts Procedures Manual,
the Principal's Discretionary Account should be used to benefit the school community or
students.

In one instance, the purchase order for the reimbursement of a field trip was created
after the reimbursement was made. In accordance with Chapter 7 A (7) of the Internal
Accounts Procedures Manual, reimbursements in excess of $250 must have the prior
approval of the Principal.
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School Board of Indian River County, Florida
June 30, 2023

Fellsmere Elementary School

Except as noted below, the fiscal year June 30, 2022 findings were corrected.
We noted the following during our tests of disbursements:
1. In 20% of the items tested, a purchase order was not created timely. The purchase order
for a book fair was not prepared until after the event was held. Chapter 6 of the Internal

Accounts Procedures Manual states that purchase orders should be prepared prior to
ordering items.
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School Board of Indian River County, Florida
June 30, 2023

Glendale Elementary School

Except as noted below, the fiscal year June 30, 2022 findings were corrected.

During our review of the June 30, 2023 bank reconciliation, we noted a $20 item for Online
School Payables. We were not provided support documentation to explain the amount included
on the reconciliation.

During our test of receipts, we noted the following:

1.

In one instance, school pictures commissions was posted to an account titled
Pictures/Yearbook. In accordance with Chapter 25 A (3) of the Internal Accounts
Procedures Manual, yearbook transactions are to be accounted for in a separate
yearbook account.

In 20% of the items tested, the documentation provided did not include information for us
to verify that the school pictures commission was correct.

In one instance, a check was dated more than 10 days prior to the date of receipt. The
documentation provided did not include the date the check was received by the school,
therefore, we were unable to verify that the check was deposited timely.

We noted the following during our tests of disbursements:

1.

In 20% of the items tested, a purchase order was again prepared after the purchase was
made or fundraising event took place, in violation of Chapter 6, Section B(2)(b) of the
Internal Accounts Procedures Manual. Furthermore, sales tax was not paid for the
purchase of sponsor shirts. In accordance with Chapter 11 A. of the Internal Accounts
Procedures Manual, all items purchased for resale are subject to sales tax unless
specifically exempted.
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School Board of Indian River County, Florida
June 30, 2023

Indian River Academy School

During the course of our tests, no further observations were deemed necessary.
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School Board of Indian River County, Florida
June 30, 2023

Liberty Magnet Elementary School

Except as noted below, the fiscal year June 30, 2022 findings were corrected.

During the course of our tests, no further observations were deemed necessary.
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School Board of Indian River County, Florida
June 30, 2023

Osceola Magnet Elementary School

Except as noted below, the June 30, 2022 findings were corrected.
During our test of disbursements, we noted the following:

1. In several instances, the purchase order was completed after the purchase was made or
the field trip was booked. In accordance with Chapter 6 of the Internal Accounts
Procedures Manual, a purchase order must be approved in writing and entered into
School Funds Online before a contract is signed or a field trip is requested. Furthermore,
purchase orders should be printed, posted and approved prior to ordering items.
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School Board of Indian River County, Florida
June 30, 2023

Pelican Island Elementary School

Except as noted below, the June 30, 2022 findings were corrected.
During our test of disbursements, we noted the following:

1. Again this year, in 20% of the items tested, the purchase order was prepared after the
event and/or order was placed. In accordance with Chapter 6, Section B(2)(b), a
purchase order for an estimated amount should be issued in advance of the date of the
fundraiser, for example book fairs or candle sales.

2. Again this year, in one instance, a p-card purchase exceeded the daily spending limit
allowed. In accordance with Chapter 6 C(2)(a), the maximum daily limit for the Type II
card is $1,000 for elementary schools, unless a higher amount is approved by the
Purchasing Card Administrator. The limit was raised on a prior approved purchase. The
second purchase was for approximately $1,400, and $400 over the limit. It was an
approved purchase.
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School Board of Indian River County, Florida
June 30, 2023

Rosewood Magnet School

Except as noted below, the June 30, 2022 findings were corrected.

During our test of disbursements, we noted the following:

1.

In several instances, the purchase order was prepared after the event occurred or order
was placed. In accordance with Chapter 6 of the Internal Accounts Procedures Manual,
a purchase order must be approved in writing and entered into School Funds Online
before a contract is signed or a field trip is requested. An estimate of the cost is to be
used for fundraising or field trip events.

In one instance, the Parent Teachers Association was reimbursed for class field trip
costs it had advanced because the class sponsor had not followed proper procedures,
jeopardizing the trip. Several procedures outlined in the Internal Accounts Procedures
Manual were not followed as a result of this process.
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School Board of Indian River County, Florida
June 30, 2023

Sebastian Elementary School

Except as noted below, the June 30, 2022 findings were corrected.
During our test of receipts, we noted the following:

1. In one instance, the support documentation provided was not adequate for us to verify
the amount deposited.

2. In 20% of the items tested, a fundraiser permit was not completed.

3. In several instances, deposit slips were not completed in accordance with Chapter 5
E(H) of the Internal Accounts Procedures Manual in that the last name of the person was
not included. After we presented the findings to the school, we were provided with
deposit slips that had been altered in an attempt to clear the finding.

During our test of disbursements, we noted that in 20% of the items tested a purchase order
was prepared after a field trip was booked. In accordance with Chapter 6 D(l) of the Internal
Accounts Procedures Manual, a purchase order must be approved in writing and entered into
School Funds Online before a field trip is requested. If necessary, an estimate of the field trip
cost is to be used.
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School Board of Indian River County, Florida
June 30, 2023

Treasure Coast Elementary School

Except as noted below, the June 30, 2022 findings were corrected.

During the course of our tests, no further observations were deemed necessary.
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School Board of Indian River County, Florida
June 30, 2023

Vero Beach Elementary School

Except as noted below, the June 30, 2022 findings were corrected.

During our test of receipts, we noted the following:

1.

2.

In several instances, support documentation was not provided for the receipt tested.

In two instances, the deposit slips did not list the last name for checks included in the
deposit as required by Chapter 5 E(4) of the Internal Accounts Procedures Manual.

In one instance, a grant award letter was not included in the support documentation
provided as required by Chapter 23 of the Internal Accounts Procedures Manual.
Furthermore, the support documentation did not include the letter to the School Board
requesting approval of the donation as required by Chapter 23 A of the Internal Accounts
Procedures Manual.

In two instances, an activity/fundraiser permit was not provided as required by Chapter
12 C of the Internal Accounts Procedures Manual.

During our test of disbursements, we noted the following:

1.

In two instances, a purchase order was created after the reservation was made or the
fundraiser took place, in violation of Chapter 6 A(2) of the Internal Accounts Procedures
Manual, which states that a purchase order should be created, printed, posted and
approved prior to ordering items.

In three instances, the documentation provided did not include a fundraising permit as
required by Chapter 12 C of the Internal Accounts Procedures Manual.

The support documentation in three instances did not indicate that goods or services

were received as required by Chapter 6 A(2) of the Internal Accounts Procedures
Manual.
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School Board of Indian River County, Florida
June 30, 2023

Gifford Middle School

Except as noted below, the June 30, 2022 findings were corrected.

During our test of journal entries, we noted the following:

1.

2.

A journal entry transferred funds from the School Pictures Account to the Principal's
Discretionary Account. In accordance with Chapter 3 C(h) of the Internal Accounts
Procedures Manual, proceeds from school pictures must always benefit students and
cannot be redirected to any other account.

A transfer made to correct where funds were deposited was posted to a department
account, however, the actual receipt of funds should have been posted to a desighated
trust account.

During year-end procedures, a substantial transfer was made to transfer remaining eight
grade funds to general activities. During our analysis, we noted that students paid for
three buses and only two buses were used. In the future, we recommend that the school
attempt to reimburse the students for the unused amounts paid.

During our test of cash, we noted the following:

Again this year, the change funds were not redeposited at year-end as required by Chapter 16
B(4) of the Internal Accounts Procedures Manual. Also, one of the change fund balances per
the trial balance had a negative balance as of June 30, 2023.

During our test of receipts, we noted the following:

1.

In three instances, we noted that receipts were not timely receipted into School Funds
Online as required by Chapter 8 Section 1.4b of “Financial and Program Cost
Accounting and Reporting for Florida Schools”. Furthermore, in one instance, monies
were not deposited within five business days as required by Chapter 8, Section 1.4.C of
the “Financial and Program Cost Accounting and Reporting for Florida Schools”.

In one instance, a cash verification form was the only support documentation provided
for game ticket sales. In accordance with Chapter 19 D of the Internal Accounts
Procedures Manual, a ticket control sheet should have been utilized to support the
number of tickets sold.

During our test of disbursements, we noted the following:

1.

In numerous instances, the purchase order was prepared after the event/transportation
was booked. In accordance with Chapter 6 of the Internal Accounts Procedures Manual,
purchase orders must be approved in writing and created, printed, and posted prior to a
contract being signed or a field trip being requested.

In one instance, a check requisition was utilized for a payment related to a field trip. We
believe that a purchase order was required in this instance.
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School Board of Indian River County, Florida
June 30, 2023

Gifford Middle School (Continued)

3. We noted that STEAM and MERS accounts were used to collect and disburse funds.
However, since one account is a department account and one account is a trust
account, we recommend that a separate MERS account be established to account for
MERS activities.

We noted two accounts with deficit balances as of June 30, 2023. In accordance with Chapter
16 of the Internal Accounts Procedures Manual, as a part of the year-end procedures,
bookkeepers were to ensure there are no deficit account balances and are to make any
necessary transfers to cover the deficit balances.

-850 -



School Board of Indian River County, Florida
June 30, 2023

Oslo Middle School

Except as noted below, the June 30, 2022 findings were corrected.
During our test of disbursements, we noted the following:
1. In 20% of the items tested, the purchase order was not created until after the order was

placed. Chapter 6 A(2) of the Internal Accounts Procedures Manual requires that
purchase orders should be printed, posted, and approved prior to ordering items.
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School Board of Indian River County, Florida
June 30, 2023

Sebastian River Middle School

Except as noted below, the June 30, 2022 findings were corrected.

During our test of journal entries, we noted the following:

1. In one instance, we noted that a transfer was made from the yearbooks account to
general activities. In accordance with Chapter 25 E of the Internal Accounts Procedures
Manual, the yearbook account is intended to be self-supporting and not incur a loss or
make an excessive profit. Furthermore, any excess funds shall remain in the yearbook
account and be available for future yearbook transactions. The school is prohibited from
transferring any portion of this balance to other accounts.

During our test of disbursements, we noted the following:

1. In several instances, the purchase order was completed after the fundraising event was
held or the field trip was booked. In accordance with Chapter 6 B (2)(b) of the Internal
Accounts Procedures Manual, a purchase order with an estimated amount is required in
advance of the date of the fundraiser. Furthermore, in accordance with Chapter 6 D (1)
of the Internal Accounts Procedures Manual, a purchase order must be approved in
writing and entered into School Funds Online before a contract is signed or a field trip is
requested.
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School Board of Indian River County, Florida
June 30, 2023

Storm Grove Middle School

Except as noted below, the June 30, 2022 findings were corrected.

During our test of receipts, we noted the following:

1.

Again this year, in two instances, the amount receipted and deposited to the bank did
not agree to the support documentation provided.

We were not provided adequate support documentation for the sale of water bottles. The
only documentation provided was the pre-numbered receipt for the total amount
collected.

In one instance, the support documentation provided for an overnight trip did not indicate
the required principal approval.

In several instances, the pre-numbered receipts indicated on the School Funds Online
receipt issued did not agree to the pre-numbered receipt included in the support
documentation for the deposit. Certain pre-numbered receipts were missing and there
was no information provided that the receipt had been voided. In accordance with
Chapter 5 A(3)(b) and 5 A(3)(c) of the Internal Accounts Procedures Manual, receipts
are to be used in numerical order, completed in ink, signed and issued as cash
collected. Any voided receipts must have void written across the top and all copies must
be retained for audit purposes.

In numerous instances, the process for utilizing pre-numbered receipts was not
completed in accordance with Chapter 5 A(3)(f)(iii) of the Internal Accounts Procedures
Manual. The monies collected will be issued a School Funds Online receipt by the
bookkeeper indicating the pre-numbered receipts submitted. The teacher/sponsor will be
provided an official copy of the receipt and initial and date the last issued receipt to
provide a visual que of the beginning receipt number to be included in the next deposit.

In one instance, a grant awarded to the school was recorded in a class account. In
accordance with Chapter 23 A of the Internal Accounts Procedures Manual, all
donations or grants shall be recorded in a separate trust account.

During our test of disbursements, we noted the following:

1.

Again this year, in two instances, the purchase date was prior to the date of the
purchase order. Chapter 6 A (2) of the Internal Accounts Procedures Manual requires
that purchase orders be prepared, posted, and approved prior to ordering items.

In 25% of the items tested, a check requisition was completed when a purchase order
would have been more appropriate.

Sales tax was not paid for the purchase of P.E. uniforms that were for resale. In
accordance with Chapter 11 of the Internal Accounts Procedures Manual, all items
purchased for resale are subject to Florida Sales Tax.

A purchase was made out of the pictures account for a specific grade and subject. In
accordance with Chapter 3 C(h) of the Internal Accounts Procedures Manual, the
pictures account is a general account for the benefit of the entire student body and
should not be used for a specific class, grade, club or other group of students.
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School Board of Indian River County, Florida
June 30, 2023

Sebastian River High School

Except as noted below, the June 30, 2022 findings were corrected.
During our test of journal entries, we noted the following:

1. In four instances, transfers to staff benefit and/or student vending accounts were made
after fundraisers were completed from athletic and fundraiser accounts. The allocation
was not clearly stated on the fundraiser permit nor was the advertisement for the
fundraisers provided. Therefore, we could not confirm that the transfers were made

properly.
During our test of disbursements, we noted the following:

1. Again this year, in one instance, prior approval was not obtained for a specific
disbursement. In accordance with Chapter 8, Section 3.2 a. of the “Financial and
Program Cost Accounting and Reporting for Florida Schools”, a signed commitment from
the principal or designee must be on file before any purchase is made.

2. In one instance, a check requisition was completed when a purchase order would have
been more appropriate.
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School Board of Indian River County, Florida
June 30, 2023

Vero Beach High School

Except as noted below, the June 30, 2022 findings were corrected.

During our test of receipts, we noted the following:

1.

2.

In one instance, we noted that multiple ticket control sheets indicated cash shortages.

The receipt noted above was for monies collected at the start of and during a holiday
break. The collections were not receipted into School Funds Online until the first day
back from the break. We recommend that procedures be adopted so that significant
cash receipts are not left on campus during holiday breaks.

During our test of disbursements, we noted the following:

1.

In two instances, purchase orders were created after a purchase or reservation was
made. In accordance with Chapter 6 A(2) of the Internal Accounts Procedures Manual,
purchase orders should be printed, posted and approved prior to ordering items.

In two instances, a purchase order to pay referees at sporting events was prepared after
the event took place. In accordance with Chapter 7 D(2)(c) of the Internal Accounts
Procedures Manual, a blanket purchase order may be used for each sport documenting
the beginning and end of the season, a schedule of games, and the maximum amount
authorized per game. This blanket purchase order must be approved by the principal
before the start of the season.

In one instance, an activity permit was not prepared for students to attend an event. The
travel documents for staff members to attend the event was all that was provided. We
were, therefore, unable to determine if the travel was related to an official school
function.
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School Board of Indian River County, Florida
June 30, 2023

Alternative Center for Education

Except as noted below, the June 30, 2022 findings were corrected.

During our test of receipts, we noted the following:

1. In 20% of the items tested, a check dated more than 10 days prior to the date of receipt
was not stamped when received, therefore, we were unable to determine if the check
was deposited within five business days as required by Chapter 8, Section 1.4.c. of the
“Financial and Program Cost Accounting and Reporting for Florida Schools”.
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June 30, 2023

Treasure Coast Technical College

Except as noted below, the June 30, 2022 findings were corrected.
During our test of receipts, we noted the following:
1. In 20% of the items tested, a deposit was not made within five business days as required
by Chapter 8, Section 1.4.c. of “Financial and Program Cost Accounting and Reporting

for Florida Schools”. We were informed the bookkeeper was on an approved vacation,
however, the school should adopt procedures to ensure timely deposits.
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School Board of Indian River County, Florida
June 30, 2023

Wabasso School

Except as noted below, the June 30, 2022 findings were corrected.
During our test of receipts, we noted the following:

1. In one instance, the support documentation provided did not include a donor letter. In
accordance with Chapter 23A of the Internal Accounts Procedures Manual, when a
donation is receipted into the Internal Accounts, all correspondence related to the
donation should be kept on file.

2. In several instances, the deposit slip prepared was not completed in accordance with
Chapter 5E(4) of the Internal Accounts Procedures Manual, in that the last name on the
check was not included on the deposit slip.

During our test of disbursements, we noted the following:
1. In 20% of the items tested, the purchase order was created after items were

purchased/ordered. Chapter 6 A(2) of the Internal Accounts Procedures Manual requires
that the purchase order be printed, posted and approved prior to ordering items.
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School Board of Indian River County, Florida
June 30, 2023

Internal Account — District Office

Except as noted below, the June 30, 2022 findings were corrected.
During our test of receipts, we noted the following:

1. Again this year, in two instances, checks were not stamped when received and
therefore, we could not determine if they were deposited within 5 business days as
required by Chapter 8, Section 1.4(c) of the “Financial and Program Cost Accounting
and Reporting for Florida Schools”.

During our test of disbursements, we noted the following:

1. In two instances, a purchase order was prepared before the item was ordered or the
event reserved. As required by Chapter 6, Section A(2) of the Internal Accounts
Procedures Manual. In one of the instances, it appeared that the Internal Accounts had
reimbursed an operating account. In accordance with Chapter 8, Section 3.2 of
“Financial and Program Cost Accounting and Reporting for Florida Schools”, no
purchase shall be made unless sufficient resources are available.

2. In 60% of the items tested, the support documentation provided did not include an
activity permit.
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